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To                                                                                                      Date: 12th February 2025 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400001 
 
Scrip Code: 974079, 974613, 975118, 975150, 975159 & 975194 
 
Sub: Outcome of Board Meeting held on 12th February 2025 
 
Dear Sir/ Madam, 
 
This is with reference to Regulation 51 read with Part B of Schedule III, Regulation 52(2) and other 
applicable regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the ‘SEBI Listing Regulations’), it is hereby intimated that 
the Board of Directors of the Company (“Board”) at its meeting held today i.e., 12th February 2025, have 
inter-alia, considered and approved the Unaudited Financial Results of the Company for the quarter and 
nine months ended 31st December, 2024 which were reviewed by the Audit Committee at its meeting held 
on 11th  February, 2025. In this regard, the following documents are attached herewith for your record: 
 
1. Unaudited Financial Results for the quarter and nine months ended 31st December, 2024; 
2. Limited Review Report issued by the Statutory Auditor M/s. S.N Dhawan & CO LLP, (ICAI FRN: 

000050N/N500045), on the aforesaid unaudited Financial Results of the Company; 
3. Disclosures under Regulation 52(4) of the SEBI Listing Regulations; 
4. Security Cover Certificate under Regulation 54(3) of SEBI Listing Regulations; 
5. A statement on utilization of issue proceeds on non-convertible debentures and material deviation(s) 

under regulation 52(7) and 52(7A) of SEBI Listing Regulations. 
6. A declaration pursuant to Regulation 52(3) of SEBI LODR Regulations confirming unmodified 

opinion by the Auditors in their Limited Review Report. 
 

 

 

 

 

 
 
 

 

The said financial results would be published in a English national daily newspaper circulating in the 
whole or substantially the whole of India as required under Regulation 52(8) of SEBI Listing Regulations. 

This intimation will be made available on the website of the Company i.e. https://www.chaitanyaindia.in/ 

The meeting of the Board of Directors was commenced at 2.00 PM and concluded at 4.40 PM. 

This is for your information and records please. 

Thanking you 
For Chaitanya India Fin Credit Private Limited. 

Neeraj Jain 
Company Secretary & Compliance Officer 
Membership No: A12273 

Copy to: 
Catalyst Trusteeship Limited 
(Formerly known as GDA Trusteeship Ltd) 
Windsor, 6th Floor, Office No – 604 C.S.T. Road, Kalina Santacruz (East), Mumbai – 400 098  
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Independent Auditors’ review report on the Unaudited Financial Results of Chaitanya India Fin 
Credit Private Limited (“the Company”) for the quarter and nine months period ended 
December 31, 2024 pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 
 
To 
The Board of Directors 
Chaitanya India Fin Credit Private Limited 
 
Introduction 
 
1. We have reviewed the accompanying Statement of Unaudited Financial Results of Chaitanya 

India Fin Credit Private Limited (“the Company”) for the quarter and nine months period ended 
December 31, 2024 (“the Statement”) attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

 
2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim 
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder, the circulars, guidelines and directions issued by the 
Reserve Bank of India from time to time (“RBI Guidelines”) and other accounting principles 
generally accepted in India and in accordance with Regulation 52 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

Scope of review 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 

Conclusion 
 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement or that it has not been prepared in accordance with the relevant prudential 
norms issued by Reserve Bank of lndia in respect of income recognition, asset classification, 
provisioning and other related matters. 

 
Other matters 

 
5. The financial results for the corresponding quarter and nine months period ended on December 

31, 2023 of the previous financial year have been reviewed by the predecessor auditors on which 
they have issued unmodified conclusion vide their report dated February 13, 2024. 
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The financial results for the year ended March 31, 2024 have been audited by the predecessor 
auditors on which they have issued unmodified opinion vide their report May 16, 2024.  
 
Our conclusion is not modified in respect of these matters. 

 
 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm’s Registration No.: 000050N/ N500045 
 
 
 
 
 

Rahul Singhal                 
Partner                          
Membership No.:  096570  
UDIN: 25096570BMIQKW9539 
 

Place: Mumbai         
Date: February 12, 2025 

 









  
 
 

 
 
 
To, 
 
The Board of Directors 
Chaitanya India Fin Credit Private Limited 
Sunshine Tower, Level 20, 
Senapati Bapat Marg, Elphinstone Road, 
Mumbai, Maharashtra- 400013 
 
AUDITOR’S CERTIFICATE IN ACCORDANCE WITH REGULATION 54 READ WITH 
REGULATION 56 (1)(d) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 IN RESPECT OF LISTED NON-CONVERTIBLE DEBENTURES (NCDs) AS AT 
31 DECEMBER 2024 
 
1. This certificate is issued in accordance with the terms of our engagement letter dated 09 October 2024. 

 
2. The accompanying Annexure I (referred to as the ‘Statement’) containing details of security cover, for listed 

Secured Non-Convertible Debentures as at 31 December 2024, has been prepared by Chaitanya India Fin 
Credit Private Limited ("the Company"), as per Regulations 54 read with 56 (1)(d) of the SEBI (Listing 
Obligations And Disclosure Requirements) Regulations, 2015 ("Listing Regulations") as amended, for the 
purpose of submission of the same with the stock exchange and the Debenture Trustees to ensure compliance 
with the SEBI Regulations and SEBI Circular SEBI /HO/MIRSD/ MIRSO_CRADT /CIR/P/2022/67 dated 
19 May, 2022 (“the circular”). The accompanying Statement is initialled by us for identification purpose only. 

 
Management’s responsibility  

 
3. The accompanying Statement, including the creation and maintenance of all accounting and other records 

supporting its contents, is solely the responsibility of the Management of the Company. The Company's 
Management is responsible for the designing, implementing, and maintaining internal control relevant to the 
preparation and presentation of the Statement, and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

 
4. The Company's Management is also responsible for ensuring that the Company complies with all the relevant 

requirements of the SEBI Regulations and for providing all relevant information to the Debenture Trustee 
and for complying with all the covenants as prescribed in the Debenture Trust Deed. 

 
Auditor’s responsibility 

 
5. Our responsibility is to provide limited assurance with respect to the book values of the assets as on 31 

December 2024 assigned against the listed non-convertible debt securities. 
 

6. We have reviewed the financial results for the quarter and nine months ended 31 December 2024, prepared 
by the company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified Conclusion dated 12 
February 2025. Our review of these financial results for the quarter and nine months ended 31 December 
2024 was conducted in accordance with the Standard on Review Engagements (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India ("ICAI") respectively. 
 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India. 

 
8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Service Engagements. 

 
9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on 

the applicable criteria, mentioned above. The procedures performed vary in nature and timing from, and are 



  
 
 

less in extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained is 
substantially lower than the assurance that would have been obtained had a reasonable assurance engagement 
been performed. Accordingly, we have performed the following procedures in relation to the Statement:  

 
(a)  Obtained and read the Information Memorandum in respect of the secured debentures and noted the 

asset cover percentage required to be maintained by the Company in respect of such debentures, as 
Indicated in Annexure I of the Statement.  

 
(b)  Traced and agreed the principal amount of the debentures outstanding as on 31 December 2024, to the 

unaudited books of account maintained by the Company as at 31 December 2024;  
 

(c)  Obtained and read the particulars of asset cover required to be provided in respect of debentures as 
indicated in the Information Memorandum.  

 
(d)  Traced the value of assets indicated in Annexure I of the Statement to the reviewed financial results of 

the Company and unaudited books of account maintained by the Company as at 31 December 2024.  
 

(e)  Obtained the list of security cover maintained by the Company. Traced the value of charge created 
against assets to the security cover. 

 
(f) Examined & verified the arithmetical accuracy of the computation of security cover indicated in 

Annexure I of the statement. 
 
Conclusion 

 
10. Based on the procedures performed by us, as referred to in paragraph 9 read with paragraph 5 to 8 above and 

according to the information and explanations received and Management representations obtained, nothing 
has come to our attention that causes us to believe that the book values of the assets are not as per the 
unaudited financial results for the quarter and nine months ended 31 December 2024 and the unaudited books 
of account and other records maintained by the company as at 31 December 2024. 

 
Restriction on use 

 
11. This certificate has been issued for the sole use of the Board of Directors of the Company, to whom it is 

addressed, for submission to the stock exchange and Debenture Trustees in terms of the Listing Regulations 
56(1)(d) of the SEBI (Listing Obligations And Disclosure Requirements) and should not be used by any other 
person or for any other purpose. We neither accept nor assume any liability for any other purpose or to any 
other party to whom our certificate is shown or into whose hands it may come without our prior consent in 
writing. 

 
 
 

 
For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm’s Registration No.: 000050N/ N500045 
 
 
 
 
Rahul Singhal 
Partner 
Membership No.: 096570  
UDIN: 25096570BMIQKX3209 
 
Place: Gurugram  
Date:  12 February 2025 



Annexure l- Format Of Security Cover
Table 1: Computation of book value of encumbered assets and unencumbered assets available for secured and unsecured assets (Ail amounts are In Rs. lakhs)

Column A
Particulars

ASSETS
pro ert Plant and E ui ment

Ca ital Work-in- Pro ress

R ht of use Assets
Goodwill
Intangible Assets
Intangible Assets under
Develo ment

Investments
Loans
Less: Impairment loss allowance
as per Ind AS (Refer Note 2

below)
Inventories

Trade Receivables
Cash and Cash E uivatents

Bank Balances other than Cash
and Cash Equivalents
Others

Total Assets

Column B

Description
of asset for

which this

certificate

relate

Column C

Exclusive
Charge

Debt for

which this

certificate

being issued
(BOOk value)

1,833.75

(4208)

1,791.67

Column D

Exclusive
Charge

Other Secured
Debt

(Book Value)

(15,20781)

7,43084

Column E

pari- passu
Charge

Debt for

which this

certificate

being issued
(Yes/ No)

column F

Pari- Passu
Charge

Assets
shared by
pari passu
debt holder
(includes
debt for

which this

certificate is

issued &
other debt
with pari-

passu
charge)

(BOOk value)

Column G

Pari- Passu
Charge

Other assets
on which

there is pari-

Passu charge
(excluding

items
covered in

column F)

(Book Value)

Column H

Assets not
offered as

Secu

2,21u4

506.41

3999

14,189.95

(4, 188.33)

ta7.80

20, 11255
1.15

17,281 43

Column I

Elimination
(amount in

ne ative

Debt amount
considered
more than

once (due to

exclusive plus
pari passu
charge)

Column J

(Total C to H)

2.215.54

506 41

399.97

14, 189 95

(19,438 22)

18780
20.11265
7431.99

17.281.43

Column K Column L Column M Column N

Related to only those items covered by this certificate

Market Value Carrying I book Market Value

Column O

Total value
for Assets
charged on
Exclusive
basis

value for

exclusive
charge assets
where market
value is not

ascertainable or

applicable (For
Eg. Bank
Balance, DSRA
market value is

not applicable)

1.83375

1 833.75

for Pari
passu charge

Assets
(Relating to

Column F)

Carrying value/

book value for
pari passu

charge assets
where market
value is not

ascertainable or

applicable (For
Eg. Bank

Balance, DSRA
market value is

not applicable)
(Relating to

Column F)

JLG Loans

(=K+L+M+ N)

1.83375

1 833.75



Annexure l- Format of Security Cover
Table i: Com utation of book value of encumbered assets and unencumbered assets available for secured and unsecured assets All amounts are in Rs. lakhs
Column A
LIABILITIES
Debt securities to which this
certificate pertains

Other debt sharing pari-passu
charge with above debt
Other Debt
Subordinated debt
Borrowin s

Bank
Debt Securities

Others
Trade a ables
Lease Liabilities
Provisions
Others

Total Liabilities

Cover on book value
Cover on market value

Notes:

Column B Column C Column D Column E Column F column G Column H

19,122.54
0 00

24,922.78

1.57169

18,575 89

64,192.80

Column I Column J

1.65673

19,122.54
4.44, 189.59

26,371.75

1 ,571.59

18,575.89

Column K Column L

1.65673

1,656.73

Column M Column N

Term loans

NCDs

1 ,65673

1,656.73

4.44, 189.59

Column O

1.65673

1,656.73

1.11

1) Borrowing values listed are as reported in financial statements prepared as per Ind AS
2) Indicates provision on book debts carried as part of ECC methodology

For Chaitanya India Fin Credit Private Limited

Abhik Sarkar
Chief Financial Officer

Date• 12 February 2025
Place: Bengaluru
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To          Date: 12th February 2025 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400001 
 
Scrip Code: 974079, 974613, 975118, 975150, 975159 & 975194 
 
Sub: Declaration pursuant to sub regulation (3) of Regulation 52 of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/ Madam, 
 
Pursuant to the requirement of Regulation 52(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that M/s. S.N Dhawan & CO LLP, (ICAI FRN: 
000050N/N500045) Chartered Accountants, Statutory Auditors of the Company have submitted the 
Limited Review Report with Unmodified Opinion on Unaudited Financial Results of the Company 
for the quarter and nine months ended 31st December 2024. 
 
Kindly take the same on your record. 
 
Thanking you, 
For Chaitanya India Fin Credit Private Limited. 
 
 
 
Abhik Sarkar  
Chief Financial Officer 
 
Copy to: 
Catalyst Trusteeship Limited  
(Formerly known as GDA Trusteeship Ltd) 
Windsor, 6th Floor, Office No  604 C.S.T. Road,  
Kalina Santacruz (East), Mumbai  400 098 
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